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Createspace. Paperback. Book Condition: New. This item is printed on demand. Paperback. 52 pages. Dimensions: 11.0in. x 8.5in. x 0.lin.Statutory
individual income tax rates are the tax rates that apply by law to various amounts of taxable income. Statutory rates lay the foundation for
marginal and average effective tax rates, which most economists believe have a greater impact on the economic behavior of companies and
individuals than statutory rates. Marginal effective rates reflect the net effect of special tax provisions on statutory rates. They are to be
distinguished from average effective rates, which measure someones tax burden. Current statutory and effective individual tax rates are the result
of the Tax Reform Act of 1986 (TRA86; P. L. 99-514) and several tax laws that have been enacted since 1986. Of particular importance are the
Omnibus Budget Reconciliation Act of 1990 (OBRA90; P. L. 101-508), the Omnibus Budget Reconciliation Act of 1993 (OBRA93; P. L. 103-66), the
Economic Growth and Tax Relief Reconciliation Act of 2001 (EGTRRA; P. L. 107-16), the Tax Relief, Unemployment Insurance Reauthorization, and
Job Creation Act of 2010 (TRUG; P. L. 111-312), and the American Taxpayer Relief Act of 2012 (ATRA, P. L. 112-240). TRA86 made major changes in the
income tax rate structure. EGTRRA established what are referred to as the Bush-era tax cuts for individuals. TRUC extended those cuts for another
two years, through 2012. And ATRA permanently extended the Bush-era tax rates for taxpayers with taxable incomes below 400, 000 for single filers
and 450, 000 for joint filers but reinstated the 39. 6 top rate established by OBRA93 for taxpayers with taxable incomes equal to or above those
amounts. There are seven statutory individual income tax rates in 2013 for ordinary income: 10, 15, 25, 28, 33, 35, and 39. 6. Income from long-term...
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