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Forgotten Books, United States, 2015. Paperback. Book Condition: New. 229 x 152 mm. Language:
English . Brand New Book ***** Print on Demand *****.Excerpt from High Frequency Data and
Volatility, in Foreign Exchange Rates Exchange rates, like many other financial time series, display
substantial heteroscedasticity. This poses obstacles in detecting trends and changes. Understanding
volatility becomes extremely important in studying financial time series. Unfortunately, estimating
volatility from low frequency data, such as daily, weekly, or monthly observations, is very difficult.
The recent availability of ultra-high frequency observations, such as tick-by-tick data, to large
financial institutions creates a new possibility for the analysis of volatile time series. This article uses
tick-by-tick Deutsche Mark and US Dollar (DM/$) exchange rates to explore this new type of data.
Unlike low frequency data, high frequency data have extremely high negative first order
autocorrelation in their return. A model explaining the negative autocorrelation and volatility
estimators using the high frequency data are proposed. Daily and hourly volatility of the DM/$
exchange rates are estimated and the behaviors of the volatility are discussed. About the Publisher
Forgotten Books publishes hundreds of thousands of rare and classic books. Find more at This book
is a reproduction of...
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This kind of publication is every little thing and taught me to searching in advance plus more. I have got study and i am confident that i am going to going
to go through yet again again down the road. I am just effortlessly could get a delight of reading a written pdf.
-- Mr s. B onita  K upha l       

I actually started reading this publication. It is full of knowledge and wisdom You wont sense monotony at at any time of your respective time (that's what
catalogs are for relating to should you check with me).
-- V ilm a  B a yer  III         
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