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its frontier. Depending on the assumed objectives of the decision-making unit, a Production, Cost, or Profit Frontier is constructed from observed
data on input and output quantities and prices. While SFA uses diDerent maximum likelihood estimation techniques to estimate a parametric
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neoclassical production economics and oDer step-by-step instructions on the appropriate model to apply in diDerent contexts and how to
implement them. Of particular appeal are the instructions on (i) how to write the codes for diDerent SFA models on STATA, (ii) how to write a VBA
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