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paperback. Book Condition: New. Ship out in 2 business day, And Fast shipping, Free Tracking number will be provided a>er the shipment.Pages
Number: 413 Publisher: Shanghai Finance University Press Pub. Date :2005-1-1. The book's first section discusses the two fundamental theorems of
welfare economics. These two fundamental theorem shows that competitive markets can lead to satisfactory results the community. and describes
the required conditions. The second part of the book. discusses when these conditions are not satisfied there will be the type of market failure -
externalities. public goods. imperfect competition and asymmetric information. market failure in addressing the study of government functions;
and limitations on government action. especially the limitations arising from asymmetric information. were also studied. Use the book as a textbook
for teachers can be more supplementary information. including answers to questions on the exercises. This information can be obtained through
the following website: www.socsci.mcmaster.caleach Contents: List of Figures Preface 1 Introduction 1.1 1.2 two basic theorems of information
market failure 1.3 Theorem 1.4 and the second fundamental theorem of the eEectiveness of the two functions of government market 1.5 2 2.1
Edgeworth exchange economy boxplots of 2.2 Pareto optimal competitive equilibrium 2.3 2.5 2.4 market two fundamental theorem of welfare
economics 2.6 Summary Exercises 3 algebra in exchange for economic utility function 3.2 3.1 3.3 Pareto marginal rate of substitution asked the
competitive equilibrium the optimal allocation of 3.4 3.5 3.6 two basic conclusions of Theorem 4.1 Exercise 4 production economy Pareto optimal
competitive equilibrium 4.2 4.3 4.4 Examples of competitive equilibrium theorems 4.5 Conclusion Appendix two basic examples of productive
consumption of Exercise 5 and those with the sum of the marginal producer surplus 5.1 5.3 5.2 Surplus 5.4 market intervention in the welfare cost of
the marginal interaction 5.5 Conclusion Appendix 6 with the...
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