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, abstract: This report examines the subject of profitable growth in the modern cruise industry by
comparing the financial and operating performance and the management practices of the two
leading cruise operators, Carnival and Royal Caribbean, over the twelve-year period from 1996 to
2007.During the past 40 years the cruise industry has evolved from a form of mere transoceanic
transportation to an alternative vacation at sea. Despite growing at a CAGR of 7.7% since 1980, the
penetration rate for the cruise industry is only 17%. In North America alone the cruise industry
generated $20.6 billion in 2006. By comparison, the lodging industry in North America generated
revenues of $133.4 billion during the same year. The cruise industry remains a relatively young
industry. This is proven by the fact that, of the 168 million passengers that have cruised globally
since 1990, 72% cruised in...
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Simply no words to spell out. It can be rally fascinating throgh studying period of time. You will not really feel monotony at at any moment of your own
time (that's what catalogues are for concerning if you ask me).
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