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a widespread move toward more market-oriented policies and institutions across the developing and former socialist (or current transition)
countries, usually in the context of more politically open societies. The scope of early market-friendly reforms, which culminated in the Washington
Consensus, was highly concentrated on policy reform, particularly trade, financial and fiscal policy. Over time, however, the WC became just one
part of a much broader reform agenda in which the inducement of institutional change took centre stage. Despite the enthusiasm with which
reforms were often undertaken, the results have often been disappointing - and quite different in countries that apparently followed similar
economic policies. This suggests that an analysis of the reforms cannot take place with standard economic tools but must put a strong emphasis on
political economy factors and the behaviour of stakeholders. This book attempts to lay the groundwork for a political economy analysis of
understanding what governments did differently - and why they did so - that led to such a wide variety of outcomes. It argues that an analysis of
reforms cannot take place without a strong emphasis on political economy factors and the behaviour of stakeholders. : About the Author: JOSE M.
FANELLI is currently Senior Researcher at CEDES, Argentina. He specializes in the analysis of macroeconomic and financial problems in developing
countries and has published a large number of academic articles and several books on these topics. He has been actively involved in the
establishment of permanent research in the Latin American region.: GARY MCMAHON is on secondment to the World Bank from the Global
Development Network. His recent work has focused on growth, social and environmental sustainability and research capacity building in
developing...
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