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M— 1.0in.Bank bailouts in the aftermath of the collapse of Lehman Brothers and the onset of the Great
Recession brought into sharp relief the power that the global financial sector holds over national
politics, and provoked widespread public outrage. In The Power of Inaction, Cornelia Woll details
the varying relationships between financial institutions and national governments by comparing
national bank rescue schemes in the United States and Europe. Woll starts with a broad overview of
bank bailouts in more than twenty countries. Using extensive interviews conducted with bankers,

lawmakers, and other key players, she then examines three pairs of countries where similar
outcomes might be expected: the United States and United Kingdom, France and Germany, Ireland
and Denmark. She finds, however, substantial variation within these pairs. In some cases the
financial sector is intimately involved in the design of bailout packages; elsewhere it chooses to
remain at arms length. Such differences are often ascribed to one of two conditions: either the state
is strong and can impose terms, or the state is weak and corrupted by industry lobbying. Woll
presents a third option, where the inaction of the...
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Reviews

A must buy book if you need to adding benefit. It really is writter in straightforward words and not difficult to understand. | am just pleased to let you know
that here is the best ebook i have got read through in my individual daily life and may be he best book for ever.
-- Prof. Charles Boehm

Here is the finest publication we have read right up until now. It is actually writter in easy words instead of difficult to understand. Its been written in an
remarkably easy way in fact it is only right after i finished reading this book in which basically changed me, modify the way i really believe.
-- Prof. Vanessa Smitham V
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