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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 46 pages. Original publisher: Washington, DC : USAID,
2008 OCLC Number: (OCoLC)568594749 Subject: Finance, Public. Excerpt: . . . Provide timely, accurate, and consistent data for management and
budget decision-making;Support government-wide as well as agency-level policy decisions;Integrate budget and budget execution data, allowing
greater financial control and reducing opportunities for discretion in the use of public funds;Provide information for budget planning, analysis and
government-wide reporting;Facilitate financial statement preparation; andProvide a complete audit trail to facilitate audits. By recording
information into an integrated system that uses common values, IFMIS users can access the system and extract the specific information they require
to carry out different functions and tasks. All manner of reports can be generated: balance sheets, sources and uses of funds, cost reports, returns
on investment, aging of receivables and payables, cash flow projections, budget variances, and performance reports of all types. Some systems
have libraries consisting of hundreds of standard reports. Managers can use this information for a variety of purposes: to plan and formulate
budgets; examine results against budgets and plans; manage cash balances; track the status of debts and receivables; monitor the use of fixed
assets; monitor the performance of specific departments or units; and make revisions and adjustments as necessary, to name a few. Reports can
also be tailored to meet the reporting requirements set by external agencies and international institutions like the IMF. Figure 1 illustrates the
complex set of functions a government IFMIS can be called on to support. These include the typical functions that make up the PFM cycle, from
budget formulation to budget execution and review, to audit and evaluation of financial performance and results. Figure 1. IFMIS and the public
financial management cycle 3 PART 1: UNDERSTANDING IFMIS This...
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