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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 252 pages. Dimensions: 9.7in. x 7.4in. x 0.5in.This
historic book may have numerous typos and missing text. Purchasers can usually download a free scanned copy of the original book (without
typos) from the publisher. Not indexed. Not illustrated. 1891 edition. Excerpt: . . . power in the given locality. This rule is without exception. It prevails
in Savannah. Mayor Aldermen of Savannah v. Weed, 84 Ga. 683. The property in question is situate in that city, and, as already said, its beneficial
ownership is not in the municipality, but in those who long ago purchased it from the city or who hold under such purchasers by succession to their
title. Relatively to the question of taxation, it makes no substantial difierence whether the estate or property or beneficial owners be classed as realty
or pcrsoiialty; whatever property of either kind belongs to them is taxable ad valorem. That the so-called ground rent lots, as long as the conditions
of sale are unbroken, are the property of the purchasers, follows from what was decided by this court in Laurence v. The Mayor, 71 Ga. 392; and that
case shows that, even aIer condition broken, the limit of the citys rights would generally be to have all arrearages cleared and discharged, the
surplus proceeds realized by a sale of the property being payable to the real owner. Our reasons for the conclusion at which we have arrived need
not be further elaborated. The constitution is imperative that property is to be taxed ad valorem. The foundation principle of such a system is that
those who own and enjoy values are to pay the taxes. The real owners of the money which these lots would now sell for on the market...
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