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income, including S. 727, and proposals by President Obama. Although the United States has a worldwide system that includes foreign earnings in
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taxes until income is repatriated (paid as a dividend by the foreign subsidiary to its U. S. parent). When income is repatriated, credits for foreign
taxes paid oDset the U. S. tax due. Under cross-crediting, unused foreign tax credits from high tax countries or on highly taxed income can be used
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