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“"_" ; - owned by corporations subject to the AMT. In 1993, the manufacturing and the transportation and
- 4 public utility industries had more than half 6 of industry assets in corporations that were subject to
- . the AMT. Since 1986, relatively few corporations have incurred a tax liability under the AMT. For
example, in 1990, approximately 32, 000 of 2. 1 million corporate income tax returns included an
AMT liability. The modifications enacted in 1992 and 1993 further narrowed the applicability of the
AMT. In 1999, approximately 15, 000 of 2. 2 million corporate income tax returns included an AMT
liability. The modifications enacted in 1997 are expected to narrow the applicability further.
However, even those corporations that did not make AMT tax payments may have had their overall
<|> DOWNLOAD PDF tax liability increase as result of limiting the amount of credits the corporation could claim against
its regular income tax. The AMT liability forms a floor ( the tentative minimum tax ) that may limit
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