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both parties, the government and the citizen, are willing to receive and take United States notes we had better let them do so, leaving the
government the right to demand payment in coin for customs duties and the individual the authority to demand coin for interest of public debt. The
Chairman. My objection is, that it disposes of the contract between the government and the holder of its obligations - which is, in my view, a fixed
contract only to be rescinded by mutual consent, and substitutes a mere order of the Treasury Department. I admit that practically it is enough that
as long as the notes are equal to coin you may receive them; but the very moment the legal tenders depreciate there is a substantial as well as
technical violation of the contract. My feeling is, and I have so argued in the Senate and elsewhere,...
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