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Michigan in the House of Representatives; January 10, 1874 It is quite true that not until the late war had any occasion arisen to alter the legal tender
except in relation to coinage. Then, however, Congress, in the exercise of those powers which are necessary and proper for carrying into execution
its express powers, saw fit to invest United States notes with the legal-tender quality. It had the powerful precedent of the English Parliament in the
bank act of 1833, wherein the legal-tender quality was imparted to bank-notes, and carried in the House of Commons by a vote of 214 to 156. There
is not a clause in the fundamental law of the land, which confines Congress to gold and silver as the materials of which the legal tender must be
composed, or which forbids it to use copper or platina, or anything else in its discretion, or restrains it from making any change in quality or kind,
which in its judgment may be required by circumstances. There are such clauses in re spect to the powers of the States, but none in respect to those
of Congress. As to the whole question of creating money, designat ing its titles, and fixing its value, the people chose to make Con gress the sole
depository of legal power, without limitations upon its exercise; leaving it to act in the premises, to revise its own action, and from time to time to
change its monetary laws ao cording to its best judgment. It is not true, as is too often assumed,...
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