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the publisher. Not indexed. Not illustrated. 1920. Excerpt: . . . CHAPTER in Postarmistice Methods of Adjusting Contracts As soon as the cessation of
hostilities releases the economic activities of a nation from the main business of military effort, a sort of universal let-down ensues. The relations of
government to private interests undergo a fundamental change. In war time the spectre of commandeering power always overshadowed the
business arrangements. Now that spell had been broken. The relation of contractor and government shifted to a legal-economic basis in which a
larger measure of bargaining freedom existed. As soon as the armistice of November u, 1918, became a fact, this newer status gave a different
character to the war contract relationship. For this reason an entirely different kind of machinery had to be called into use. Out of an era in which
speed of execution of contract commitments was the essential consideration, tens of thousands of business concerns suddenly found themselves in
a realm of negotiation, of cost accounting and of claims, in which the government had almost over night set up a specially contrived mechanism of
claims boards to facilitate liquidation of its obligations without resort to litigation. 1 Reconstruction was a word on everybodys tongue. Not only
how but how soon might we expect to get back to the paths of free industry again In this situation the question of the methods to be followed by
which assets tied up in governmental contracts might be rendered quickly available for employment in commercial enterprise became the
question...
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