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Cambridge University Press. Paperback. Book Condition: New. Paperback. 268 pages. Dimensions:
9.0in. x 6.0in. x 0.7in.Economic analysis is being applied by scholars to an increasing range of legal
problems. This collection brings together some of the main contributions to an important area of
this work, the economics of contract law. The essays and illuminating notes, questions, and
introductions provided by the editor outline the Law and Economics framework for analyzing
contractual relationships. The first two parts of the book present a number of useful concepts--
adverse selection, moral hazard, and rent seeking--and a general way of thinking about the
economics of contracting and contract law. The remainder of the book considers a wide range of
topics and issues. The recurring theme is that contracting parties want to assign the responsibility
for adjusting to particular contingencies to the party best able to control the costs of adjustment.
The adjustment problem is exacerbated by the fact that the parties might engage in various types
of strategic behavior, such as opportunism, moral hazard, and rent-seeking. Many contract law
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Comprehensive guide for ebook fanatics. It really is rally fascinating throgh reading time. Its been designed in an exceptionally simple way and is
particularly only following i finished reading this ebook through which really changed me, modify the way in my opinion.
-- Frederique McClure

Basically no terms to clarify. It can be writter in basic terms instead of difficult to understand. | am easily could get a enjoyment of reading through a
composed publication.
-- Dr. Hazel Ziemann IV
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