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Life Insurance in the United States to 1870: With an Introduction to Its Development Abroad In the early history of life insurance four primary stages
of development may be distinguished. The first of these may be called the period of experiment. It extends from the earliest beginnings down to the
year 1700. During this time the prae tice of keeping mortality records originated, and the funda mental laws of probability were evolved and applied
to the valuation of human life. Underwriting was done by indivi duals, and toward the end of the period some distribution of risk was accomplished
by the insurers, since it became custom ary to accept but a small portion of each one of a number of separate hazards. The second stage may be
designated the speculative, assessment period. It extends from 1700 to 1721, and is distinguished by the fact that assessment associations of a highly
speculative nature were formed for effecting life insurance. The third period, from 1721 to 1760, may be termed the era of scientific progress, since it
is characterized by the progress made in the science of life contingencies. The fourth and last epoch, from 1760 to 1800, is one in which the advent of
modern life insurance occurred. It was during this time that insurance for the whole of life on an annual level premium basis, and with a reserve
fund to meet liabilities in creasing with advancing age, was put into practical operation. About the Publisher Forgotten Books publishes hundreds of
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