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F = annual rent of annuity to amortize C in N years, 0 = annual operating expense of new machine exclud-ing repairs, R = annual rent of annuity for
repairs on machine, Y = number of units of output per year. Let the corresponding lower case letters /, o, r, and y denote the corresponding
quantities for the old machine, and let ¢ be the value of the old machine at the time of making the valuation, and n the remaining lifetime of the old
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